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;| €D-3.Mrs. Bhavna H Shah, Residing At: - A-203, Lotus Building, Whispering Meadows, Mode! Town, Mulund West, Mumbal-400080,

| €D-11. M/S. Fine Print, Residing At: - R-326, Rabale Midc, Thane Belapur Road, Navi Murmbai.

__| and to the following further conditions:
‘| I, The particulars specified in the annexed schedule ha

| CD- 1. M/S. Pioma Plastic Industries:-Residing At: - R-326, Rabale MIDC Thane Belapur Road, Navi Mumbai.

| €D-5. Mr. Pradeep B Shah (Through Their Legal Heir)
“{'CD-5. A, Mrs, Jyoti Pradeep Shah.
~'|.CD-5, B. Mr. Chintan P Adeep Shah.
| Residing At:- A-101, Lotus Building, Whispering Meadows, Mode! Town. Mulund West, Mumbal-400080.

1 CD-9. Mrs. Rekha Shah, Residing At:- A-501, Lotus Building, Whispering Meadows, Mode! Town, Mulund West, Mumbal-400080.

{ Whereas Recovery Certificate No. RC NO.29 OF 2024 in OA NO.708 of 2014 was drawn up by the Hon'ble Presiding Officer, DEBTS
| Ninety Three Thousand Eight Hundred Thirty Four Only) along with interest and the costs from the CD, and you, the CD, falled to

| The details of authorised bank officer for auction service provider Is, Name M
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OFFICE OF THE RECOVERY OFFICER Annsxure -13
DEBTS RECOVERY TRIBUNAL MUMBAI (DRT 3) s Reguietin i
1st Floor, MTNL Telephone Exchange Bullding, Sector-30 A, Vashi, Navi Mumbai-400703 gy )l permissible Mode
RP No. 29 OF 2024 Date of Auction Sale: 23/06/2025
PROCLAMATION OF SALE: IMMOVABLE PROPERTY

PROCLAMATION OF SALE UNDER RULES 87, 38 AND 52 [1)i2] OF SECOND SCHEDULE TO THE INCOME TAX ACT, 1961 READ WITH THE
- RECOVERY OF DEBTS & BANKRUPTCY ACT, 1993

STATE BANK OF INDIA
Vs
MR. M/S. PIOMA PLASTIC INDUSTRIES. & ORS.

To.

Also At: -Gala No. 13 & 14 Vardhman Industries Estate Village Met Taluka Wada, District Thane,
Also At:- Plot No. 8 R B Sharma Industrial Estate, Mumbal Nashik Road, Asangaon West, Taluka Shahapur, Thane, Maharashtra-400701.
CD-2. Mr. Praful B Shah,Residing At:- A-203, Lotus Bullding, Whispering Meadows, Model Town, Mulund West, Mumbal-400080. 'é

CD-4. Mrs, Vaishall P Shah, Residing At: - A-203, Lotus Building, Whispering Meadows, Model Town, Mulund West, Mumbal-400080.

CD-6. Mr. Hemant B Shah, Residing At: -A-201, Lotus Building, Whispering Meadows, Moda! Town, Mulund West, Mumbal-400080.
CD-7. Mr. Anup B Shah, Residing At:- A-103, Lotus Building, Whispering Meadows, Mede! Town, Mulund West, Mumbal-400080.
CD-8. Mr. Shallesh B Shah,Residing At:- A-501, Lotus Building, Whispering Meadows, Model Town, Mulund West, Mumbal-400080.

CD-10. Mrs, Jyotl Shah, Reslding At: A-101, Lotus Building, Whispering Meadows, Model Town, Mulund West, Mumbal-400080.
Also At:- Gala No. 1,2 & 3, Vardhman Industrial Estate, Village Met, Taluka Wada, District Thane- 421303,

RECOVERY TRIBUNAL MUMBAI (DRT 3) for the recovery of the sum of Rs.9,91,93,834.00 (Rupees Nine Crore Ninety One Lakh

repay the dues of the Certificate Holder Bank{s)/Financial Institution(s). ;

And whereas the undersigned has ordered the sale of the Mortgaged/Attached properties of the Certificate Debtor as mentioned In the
Schedule hereunder towards satisfaction of the said Recovery Certificate .
Notice Is hereby given that in absence of any order of postponement, the said property(s) shall be sold or 23/06/2025 between 01:00: PM
to 02: 00: PM by auction and bidding shall take place through Online through the website: htt, s:.‘fw@b.lan eauctions.com. The details
of authorised contact person for auction service provider is, Name: C1 India Pvt Itd. Mr. ha% dya, Mobile no.- BB66682937,
Email- maharashtra@c1india.com. 4 -

d SH KUMAR SRIVASTAVA, Mobile

No.8209324199 Emall:-team7.15858@sbl.co.in
The sale will be of the properties of defendants/CDs above named, as mentioried in§
attaching to the said properties, so far as they have been ascertained, are those |
The property will be put up for sale in the lot specified in the schedule. If the a

hedule below & the liabilities and claims
the schedule against each lot.
realized is satisfied by the sale of portion of the

property, the sale shall be immediately stopped with respect to the remainder. will also be stopped if, before any lot is knocked
down the arrears mentioned In the said certificate+ Interest+costs (including. if sale) are tenderad to the officer conducting the sale
or proof is given to his satisfaction that the amount of such certificate, inte costs has been paid to the undersigned.

At the sale, the public generally are Invited to bid either personally or by@uly“éuthoﬂzad agent. No officer or other person, having any

duty to perform in connection'with this sale shall, however, either dlreaﬂy\ar indirectly, bid for, acquire or attempt to acquire any interest

in the properties sold. S\ i i

The sale shall be subject to conditions prescribed in the smnc}z@uie to tha Income Tax Act, 1861 and the rules made thereunder
\J

n stated to the best of the information of the undersigned, but the

undersigned shall not be answerable for any error, nt or omission in the proclamation.

Il. The Reserve Price below which the property s 8 sold Is as mentioned in the scheduls.

. The amount by which the bidding is to be incre n the event of any dispute arising as to the amount bid or as to the bidder the
lot shall at once be again put up for auction ot may be cancelled.

IV, The highest bidder shall be declared to be qﬁurchaser of any lot provided always that he/she/they are legally qualified to bid and
provided further the amount bid by hh‘m’?‘%be Is not less than the reserve price. It shall be in the discretion of the undersigned to
decline acceptance of the highest bid price offered appears so clearly inadequate as to make it inadvisable to do so.

V. Each intending bidders shall be regdin pay Earnest Money Deposit (EMD) by way of OD/Pay order in favour of RECOVERY
OFFICER, DEBTS RECOVERY NAL MUMBAI (DRT 3) to be deposited with R.O./ Court Auctioneer, DEBTS RECOVERY

nline through RTGS/NEFT directly into the Account No.10430100022945 the name of BANK

e No. BARBOVASHIX and upload bid form details of the property along with copy of PAN card,

, e-mail ID, Moblle No. and in case of the company or any other document, confirming represantation/

the receipt/counter foll of such deposit. EMD deposited thereafter shall not be considered eligible for

OF BARODA of having
address proof and identity]

participation in the auction.
The Eamest Money Deposit{EMD), Reserve Price and Bid Increase, be fixed as follows:

Sr Detalls Of Proparty EMD Amount | Resarvs Price | Bld Increase inthe
No (inRs) (inRs) muitiple of (In Rs)
1 |Gala No.1 Plot No.9,R.B.Sharma Industrial Estate,Village- Asangaon, Mumbai-Nashik | 3,19.000- | 31,82,000~ 25,000

Road, Tal Shahpur, Dist Thane-421601.Along With Structure There On.Plot Boundaries: |
East ; By Open Plot & Mumbai Nashik Highway, West : By D.F. Road & Prasad Plastic, |
North ; By D.F. Road & Clearsep Co,, South; By Arara Company |
2. | Gala No.1 Plot No.9, - Movables - Plant & Machinery 4,000/ 40,000~ | 1,000-
3 | Gala No.13&14, Gat No.123 (1)}, Vardhaman Industrial Estate,Mst Village, Tal-Wada, | 4,00,000- | 40,00,000- | 25,000
District-Thane.Plot Boundaries:East: By Bhiwandi Wada Road, West : By Open Plot,
North : By Open Plot, South: By Open Plot ;

4 |Gala No. 13 & 14, Movables - Plant & Machinery 5,000/~ 50,000/~ 1.000&

EMD received after due date & time shall be rejected & the amount paid towards the EMD shall be returned to them by way of option given
by them in the E-Auction Form. It is the sole responsibility of the bidder to have an active e-mail id and a computer terminal/system with
internet connection to enable him/her to participate in the bidding. Any issue with regard to connectivity during the course of bidding online
shall be the sole responsibility of the bidder and no claims in this regard shall be entertained,

If the bid Is increased within the last 5 minutes of the given time of auction, the auction time Is further extended by additional time of 5
minutes to enable the other bidders to increment their bids & the auction process comes to an end if no further increment(s) is/are made
within the extended time of 5 minutes. In case of movablefimmovable property the price of each lot shall be paid at the time of sale or as
soon afier as the officer holding the sale directs, and in default of payment, the property shall forthwith be again put up for auction for resale.
The successful bidder shall have to pay 25% of the sale proceeds after adjustment of EMD on being knocked down by next day in the said
account/Demand draft/Banker Cheque/Pay order as per detail mentioned above. If the next day is Holiday or Sunday, then on niext first
office day. The purchaser shall deposit the balance 75% of the sale proceeds on or before 15th day from the date of sale of the propesty,
exclusive of such day, or if the 15th day be Sunday or other Holiday, then on the first office day after the 15th day by prescribed mode
as stated above. In addition to the above the purchaser shall also deposit Poundage fee with Recovery Officer, DEBTS RECOVERY
TRIBUNAL MUMBAI (DRT 3) @2% up to Rs.1,000/- and @1% of the excess of the said amount of Rs.1,000/- through DD in favour of
Registrar, DEBTS RECOVERY TRIBUNAL MUMBAI (DRT -lli). In case of default of payment within the prescribed period, the deposs
after defraying the expenses of the sale, may, if the undersigned thinks fit, shall be forfeited to the Government and the defaulting purcheser
shall forfeit all claims to the property or to any part of the sum for which it may subsequently be sold.

The property shall be resold, after the issue of fresh proclamation of sale. Highest bidder shall not have any right'title over the propey o
the sale is confirmed by the R'Bcovery Officer, DEBTS RECOVERY TRIBUNAL MUMBAI (DRT 31

The amount of EMD deposited by the unsuccessful bidders shall be refunded through online mode in case of EMD decostsd Srouge
oniine. in case EMD is deposited in the form of DD/BC/Pay order the same will be retumed by hand Original D proof of e phoeocooy
sent with e E-Auction EMD Form has to be brought. No interest shall be paid on EMD amouwrt No reouest for mouson=sdsts oo &
the s3ie cerificale of names of any person(s) other than those mentioned in the E-AucSon EMD Torr smal te sereres - 228 7 mors
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District-Thane.Plot Boundaries:East: By Bhiwandi Wada Road, West : By Open Plot,
North : By Open Plat,South: By Open Plot

4 | Gala No. 13 & 14, Movables - Plant & Machinery 5,000/ 50,000/- 1,000
EMD received after due date & time shall be rejected & the amount paid towards the EMD shall be returned to them by way of option given
by them in the E-Auction Form. It is the sole responsibility of the bidder to have an active e-mail Id and a computer terminal/system with
internet connection to enable him/her to participate in the bidding. Any issue with regard to connectivity during the course of bidding online
shall be the sole responsibllity of the bidder and no claims in this regard shall be entertained,

If the bid is increased within the last 5 minutes of the given time of auction, the auction time is further extended by additional time of 5
minutes to enable the other bidders to increment their bids & the auction process comes to an end if no further increment(s) is/are made
within the extended time of 5 minutes. In case of movable/immovable property the price of each lot shall be paid at the time of sale or as
soon aftar as the officer holding the sale directs, and in default of payment, the property shall forthwith be again put up for auction for resale.
The successful bidder shall have to pay 25% of the sale proceeds after adjustment of EMD on being knocked down by next day in the said
account/Demand draftBanker Cheque/Pay order as per detall mentioned above. If the next day is Holiday or Sunday, then an next first
office day, The purchaser shall deposit the balance 75% of the sale proceeds on or before 15th day from the date of sale of the property,
exclusive of such day, or if the 15th day be Sunday or other Holiday, then on the first office day afteriie 15th day by prescribed mode
as stated above. In addition to the above the purchaser shall also deposit Poundage fee with vety Officer, DEBTS RECOVERY
TRIBUNAL MUMBAI (DRT 3) @2% up to Rs.1,000/- and @1% of the excess of the sald am% of\Rs.1,000/- through DD in favour of

Registrar, DEBTS RECOVERY TRIBUNAL MUMBAI (DRT -lll), In case of default of paym the prescribed period, the deposit,
after defraying the expenses of the sale, may, if the undersigned thinks fit, shall be forfeited rnment and the defaulting purchaser
shall forfeit all claims to the property or to any par of the sum for which it may subsequent!
The property shall be resold, after the issue of fresh proclamation of sale. Highest bids
the sale is confirmed by the Recovery Officer, DEBTS RECOVERY TRIBUNAL MUNB
The amount of EMD deposited by the unsuccessful bidders shall be refunded i online mode in case of EMD deposited through
online. In case EMD is depaosited in the form of DD/BC/Pay order the same rned by hand. Original ID proof of the photocopy
sent with the E-Auction EMD Form has to be brought. No interest shall b EMD amount. No request for inclusion/substitution in
the sale certificate of names of any person(s) other than those mentioned | E-Auction EMD Form shall be entertained.In case of more
than oneitems of property brought for sale, the sale of such properties @il be as per the convenience and it is not obligatory to go serially
as mentioned in the sale notice.

NRI Bidders must necessarily enclose a copy of photo page of the ﬁ ssport & route their bid duly endorsed by Indian Mission (Embassy).

not have any right/title over the property until
T3

The movable/immovable property is being sold on “As is whe d"as is what basis” and is subject to Publication charges, revenue and
_other Encumbrances as per rules. The undersigned the right to accept or reject any or all bids, if found unreasonable or may
postpone the auction at any time without assigning any .
Detalls of the Proclamation of sale can be viawadg} bsite:-www.drt.gov.in
.\ Schedule of Property _
Lot Description of the proparty to be sold Revenue | Detalls of any | Claims, if any, which have
No assessed | encumbrance | been put forward to the
\ uponthe | to whlnah property and any other
3 property o’ known particulars bearing
!& part thereof "'ﬂ on its nature and value
11 | Gala No.1piot No.9,R.b. Andustrial Estate,Village- Asangaon, Mumbai- | Not Known | Not Known Not Known
| Nashlk Road, Tal Shahpuf, Thane-421601.Plot Boundaries: East : By Open
Plot & Mumbal NashikHi , West : By D.p. Road & Prasad Plastic, North :
By D.p. Road & Cle Co.,South; By Arara Company
|2 |Gala No.1 Plot No.9, - Movables - Plant & Machinery Not Known | Not Known Not Known
|3 Gala No.13&14, Gat No.123 (1), Vardhaman Industrial Estate, Met Village, Tal- | Not Known | Not Known Not Known
Wada, District-Thane.
4 | GalaNo. 13 & 14, Movables-Plant & Machinery Plot Boundarles: East: By Bhiwandi | Not Known | Not Known Not Known
Wada Road, West : By Open Plot, North : By Open Piot.South: By Open Plot

Note: As on Auction Date i.e. 23/06/2025, The total amount of Rs. 28,68,73,667/- s outstanding against the CDs. Date of inspection of the
properties as mentioned above has been fixed as 17/06/2025 between 11AM to 4PM. last date of receipt of bids been fixed as 19/06/2025

"up to 4:30pm,
Gi hi | of the Tribu .04 5 (DEEPA SUBERAMANIAN)
ven under my hand and seal of nal on date 23.04.202 @ NS Ry CIiERG
DEBTS RECOVERY TRIBUNAL MUMBAI (DRT 3)

_|_




